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Bald\;rin

Locomotive

This company’s industrial
pesition  discussed in o
special eircular. l

Copy B-D0 2en? on regquest.

!.‘ald&lsM iRRT,
l Shark mm

RY SITES
FLOYD 8. CORBIN,

FROBPERING Chicago cafpuratlon wishes
Lo sall one hundred thousand dollars’ worth
of thelr treanury sioch.
for expanalon mad (9 take Muulu- :.t
the posaSilitles that
JEArantes ssves per cenbt. return. J, .'1!-.

e ———————————
DIVIDENDS AND INTERENT,

CERRO L PASLUCUPE ER CURFUKATION
November 181h, 1510

Money to be uned

W an extri dividend uf .)
& par ahare on the cutstand: nE ¢
Brock of the Coinpany has bien uh-nlnru\l
payabls on Decembar 3nd, . k
rd4 al the ¢ fose J{

.

GRAIN MARKET HIGHER,

Famine Situntion in Europe He-

Cricaco, Nov. 16.—Fresh pdvances to-
day in the value of corn resulted largely
from the continued etrets laid on the
‘amine situation In Furope, Sentinment
for higher prices gained additlonal im-
patus too from the prevalence of wel
weather, which threatensd o hinder the
rop moverment. Country offeringa were
dght. Openimg quotations, which varled
“rom unchanged Agures to %o up, with
Decornyber §1.22 to 91.22% and January
313335 to §1.23Y, wers followed by de-
vided gaind all around,

loes ware 1%
the loca) cash market No
ur mrn wus guoted at §
‘dm $1.53% cost and frelgh
OATH—Tha oats market was ajso nrm.
“ioalng with net galne of l te 14e
! cash market
ed At plta@ile;
. 3 I‘hl!l. liﬂlﬂgc ' hl. i nhitt. iols
fancy clipped white, $313 @ 842, 0
d.i.l.lrr clipped white, 3@ I2'%ec, all

ll’l——-&luru-l firm;: No, 1 Woat % |
=08t and frelght New h:rn PRI ¥L1S

BARLEY—Marikat firm:
-illhu- $1.1% cont and Ifrelght \.-

JOKWHEAT — Market nd
lnt. $3.85 asked coot and tul:hl htt

—Markel stoady: Noa, 1, It
B0 1.60; No. 8, 31409
CHICAGO PRICLES,
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SBEAROARD CLEARANCES,

DIVIDENDS.

"‘ CUuon Lo. ”l.'hd'..
Hlﬂonl Transtt Co ' Tex.

resesNov, 30 Dec. 18 |

EX DIVIDEND TABLE,

Seuthern Rallway pf......
White Knab Cop. & De

Ftandard .\l.:.mc
ftandard Mliilng pf..

o

- =

Hartman Corporation .
Ringe Caounty El.ee
Laneton Monotyps Mnr-h:m
Manhattan Shirt |

Manhatton Shirt extra,.

Qi :::-‘a

=
<

’lluh-lrm ‘tu-u ¢|! own & A
Stapderd Ol of Nebraska. ..
Sudebaier corp ...,
#todebaker Corp, pt..

EARNING STATEMENTS,

Ada

wi

Lo e

Month of neplembter—

(Reporta 10 1. O, C,)
PITTSBUNG AND LAKE EMIE
Nr.'l th .! !annn.htr—-

 MISSOURL FACIFIC,
:l.runlh ol brpm.ﬂ r—
hross

VUI‘II \"IL.K A.'\‘LI “‘L!Tf.ﬂ\f
Month of Iibp wml"‘l'—
fhroes

rm'-; Juau-r]r .-—'

Boston Manufaciuring Stecko,
Fpacial DeapateA o Tas Son.

Bo#atoN, Nov, 16, —Sales of New Eng-
land rlmnufuulurfnl ll‘ld other sacurities

iﬂ Lyman Miils wieie
Grant Falle Mrg. © .
Atlnw 'ull ‘Bank. .
Cape Aun Nut'l I!ul.k Glaucaster.
Walthain Watch, ¥

10 Waltham Wq'rlu i'u. F

a8 l:ruwr [\ atp

' .
urlod Tat IH.
Pid.

1 Boston At r--n-u.,m
W Atlantie Coant o, .,

FINANCIAL NEWS
AND GGHHENT

Stock Market Quiet and Prices
Show Losses at
Close,

| BUSINESS PROFESSIONAL

Bank Statement Diseloses De-
cline of 838,000,000 in
Surplus Reserve.

¢

Various Influences combined yesters
day to diminiah, for the Uime being at
least, the straln which Wall Hirest has
been reflecting for the last two or three
days, and the stock market was defl-
nitely weak at the closing. Thers were
indicdtions that the restrictions on the
monex situstion are to ks continued, and
In the abeence of anything that would
maks for constructive arguments for
quoted wvalues, the professional slemuent
mf the Strest turned (ta attentlon to the

ldmrt side of the market. Denlings wen| G

on a reilatively moderate poalo, and al-

though the bulk of transactions were IO""

concentrated In the first hour, as has |
beens the case In mont sesslons of late,
the final period was fairly active, with
ciosing prices off anywhere from 2 to 8

points In the active speciaities and an
averngs of about & point in the more
ropresentative lssuea Duslneas was en-
s tiraly profesaional.

Froft taking snud usunl week end.l

|e\-e*1m; up procesncs by the professiona’
and seml.professional elsment, whieh
make it W UMW never to corry mieoks

over o period of suspended wiimation, |
were chiafly responathle for the .owe!.

range of quotations ut the ¢'oslng.  Dut

there were Indications of a fair mmount | nbl-,
of freeh selling, verving to offset any 10
covering operations, and ns a result very '

lttle opposition was encountgred in tha
Attompt of traders to press the markel
lower. The news deavelopments s» &
whols wers unfavorabie. There was s |
report Lhat the Stock Exchange Part-
ners Association, after having been In
consultation with the money committes,
had glver commission houses to under-
stand that there would be no change in
the speculative restrictions, and what
constractive influencs the developments

resulting from the c.nper conference In 102

Washington on Friduy may have hnd
was oversbadowoed entirely by the con-
fuston which still exists ay to peace re-
adjustments. In g general wWuy also the
unoMcial statements that the Prealdent
might address Congress on the subject
of reconstruction teided to male for con-
servatism, ‘The disposition In thim con-
nection was to awalt what the l‘ﬂsl-
dent had to may before taking a definit
stand.

The marine stocks were aguin th
most conaplocuous features, so far as
weakness was concerned, making further
erratic fluctuations, notwithstanding the
friticimmn that has been levelled at tha
Stock Exchange for permitting  thae
movements o continus, Hut as the pes-
mon progressed, weaknoss developed in

other parta of the lst, particularly in 1611

the eguipment issues, whicl were sold
in response to reports of cancellation of
coniracis, and a story from Waahing:én
to the effect that the Rallroad Adminis-

tratlon would awalt lower prices befors ;..;

it placed any further equipment orders
Steel common went down below par
aguin, and thp copper lsaues were dlm
posed (6 go lower In splie of the favor- |
able outcome of the conference on Fri-
day concerning peswce problems. Tlere

were a few exceptions to the rule, nota-

Bbly In the case of specialties. Industrial

Alcohal was atrong; Corn Produrta, Dis- i

tiilers, Central Leather and & few other

shares made fractional improvement or |

held thelr own. FElsewhers trading waas |

gquiet and furtuations reflected u.a.ml'

Baturday readjustmenta.

The Clearing House statement showed 15

n falllng off In reserve of approximalely

$38.000,000. which brought that Items |

down o the Inwest aggregats aince Sep-

temhber 14, The loss [0 reserve Wik ox- 1
L plalned partly by the lons of $23 000,000 °
| in cash reserve with the Federnl Heserve ”5

Bank of New York, and partly by an
expannion of SLOOLODO In  deposits,
agalist which reserve Is required. Tha
foan Iitem discioged that, notwithstand-
ing restriction meuurn, loans are now
at ths gacond largest total In ths history
of the Inonl t‘Inumm House, The for-

elgn exchangs sltuntion was qulet, with |

rates ahoul unchanged from the preced-
ing day's closlug. Bonds dld very lit-
tle during tha ahort seasion.

MOREY AND EXCHANGE.

CJ\IJ +« RATE®

CALL LOANS ON ACCEPTANCES,
Prime member bank asmepiances....... 4%
TIME LOANS,

Mizad (‘o“lhﬂ! ! All Iﬂﬂullﬂul‘
Bixiy daya . l-c ixiy days.........
|Ninety anre ......
l"tur ment by

Five months

Gix moutlhs. ... |Bix moohe.
C ()H’HI:IH.'I'AL PAPER.
Primie Indorss! Hille'Six monthe. .., My
Enomub;e | Other mnn."
Sixiy deym..... BN@4 |Three to six
Ninety daye.. 8504 | months ... MO8
ACCEITANCES,
0 days. 8 daye 0
Bid. Ask. Bid, Aslc, mmui.
Eligthle member
L T L . T
sll“u:ef b::ln i1 4 &% & o L'
nieT . ]

Ineligible banks b
Lills .. 3 % & g5 &
e NO HOUSE STATEMENT,
Cleard House sxchangee. $777,367,233; bal
anoes, ..m"&' Bub-Treasiiry debit bal-
N a8 -l?i? i Pedtral reserve credit Lalance,

DOMESTIO ncuu-‘ar..
Bowton, par, Chicago, i Bt Louls,
ibe. diseout®; San I“rmo o, par; Mo
§20; Cincionstl, par; Minnespolis, ibe pre

mium,
BILVER FPRICES.
Bar allver in New York, S0l un.
changed; in London, d, ur.c“;n‘t;?;
Mesicap dollars, T, unchanged.
FOREIGN EXCHANGER,

Prev.

| Sterling— m'.s. Low. Laat, clune.
uamuad ie (8] 47 478

Cahise. .. 'm 4780 4, 7680 476m

19298 Greme ....... 0.0 o.M
ET) llo.lnud Y e 1%
iy londis--
Calotts eveiene B |7 %
SRS TURLZ ooicvinsensinens 608 ]
W Japan—
QUOhAME ,i0sy WS [T 1
2.1 Beandinavia—
Copenhagen . w.m T
Stockhalm e nx
Chriatianis 80 R
1908 Bpain ... o AR 008
Kouth America—
" Rio b% 20.00
1.0004 Amﬂlllll 'lNﬂJ- "y iy
Buenos Ayres.... #H80 e
sesese D 500
« ne o
veanses  TUHA 2
TINE BLLS ON LONDON,
Bankers.| - Commeral
0 ARTE .. e GTINIM dazel.., ta
90 GO0Besyraivinhe 1.1“5..54:4:-.1-!‘...“-.... b

— ey

NEW YORK STOCK EXCHANGE PRICES.
Saturday, November 16, 1918.

:' ‘._ ‘_hl' ; AT ‘-f, ;

THE SUN, S SUNDAY NOVEHBER 17, 1919.

1918 L

1818,
Day's nxn 822,500 164 537 1,150,180
civaiineuvasseneserisieassss 105,018,079 165025748 196,143,404
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600/ hh'ua & Northwestern, 1047 104"‘|104\4 1045
4400 Chicago, R I & Puetile. | iy
600/Chl, R I & I'nc T p e pf..|
1500 Chile (’(\m\er....‘.‘.....'| 22 | 0y
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Missour], Kan & Tex....

Missourl Pacifie .., -

‘Montana Power ... ] | -+

Natlone: Conduit & Cablel 14% | 14% 14% | 14%) 4
|

d

s B TVEITACA-d =l BTN .

€00Owens Bottle Mach ..,...
500 Pan-Amer Petrol & T....! ll!ih' 66% 66y ubl-g
600 Pennsylvania R R.......| 49 | 49 | 487 487
B00!Peoples Gaw, Chicago .., ,.
800 Pere Margquette . ....... WOIRE I lkl,;u 1814
100iPere Marquette pf ......| 4T | 47 | 47 47 |
200 Pere Marquette prior pf.| 62 | 63 | &3 * i
100 Philadelphia Co . ........] 83%| 334! 334 53y
4600 Plerce-Arrow Motor .....0 46% ) 46% 45 | 40

2300/ Rending .. ...,

Htmll nlon PAcifle ... iccieenel 134
100 Unlon Paclfic pf.oocoveresy T
2400 United Alloy Steel ..,...| 88
400! United Clgar Stores . ... 108
100/ B Cast Tr Plpe & I'™ pf 461,
2600/17 8 Industrial Alcohol.. . ]10015 1011 1004 1008,
T00{15 B Rubber «.oovsnssnsns] Ta%a| 78 TIN] g
| BA40O(LI B L8Ol . vvuurnnnas. 100N 1018, 995, §B%y
"B Bteel pt ~c
1700/ 17lah Copper ...
100|Va-Caro Chemical .......| 678 | BT4) 674 | BTy |
100 WabBABH wovvvvre soneeses| 103G) 101G ws..| 10!

Drﬂn[lllh Jow: | Clos: | N
eot. | lng. | Chan

600 Advancs Humely. . ... 25 |25 |24 2%
1400 Advance Rumely pf..... 61 |2 61 | 6
2000 Alaska Gold M.....oo..| 4% 4% 4 | 4
1700 Alamkn Juneau G M.....| 2%/ Bhy 2%
50O Allls Chalmers MIOg,.....| 28| 2834 | 254y| 28%
300 Allin Chalmers Mfg pf...| 62 | 82 | 62 | 82
CRNLoyveninronoieans| 400! 48%1 4835 4815
Can r..............[vsw 06y 8Ly 061g)
Car & Foundry,..... l-ﬂ’.| 4% B4 84T,
Cotton O, ,...o0ea.0) 411 415 4105 | 41%)
Hide & Leather.....| 15 | 16 | 16 | 16 |
Hide & Leather pt...| T6% 7o% 74%| 75 |
TIOR8 iaivis v wsnnsnsvasa| 83 1| 45 ‘ 2 |42
International Corp..| 66 b6 | 66 | bd
Linneed Co,.uvepnnos| 40%! 407 40 | 10%
Linseed Co pf.......| 52 | 8215 82 | 8235
Malt 1 pf otfs of dep 48 | 45 | 46 | 45
Smelt & Ref........| s8%| 891 A §7%
Bmelt Gec A.........| 85 | 95 | 83 | b

Steel 1*u4nar:u.....'- 923 2% 0% | DO
Sugar Ref........../111% 111% 111%] 1%
BUmAtra Tob........ 1083 108% 1071 1075 4| —
Tel & Telo.osivues., 106% (108 'mm muu.

Tobasco pf Hew, ..., 98 | #3 | #8
Woolen Pf..........| 96% 95%! 95« nq +
Writ Paper pf. redbol 81 131 |

Zine, L & Smelt, ..., | 18%] 18%) 137 ll"i

o200 Aulcmuh Cnpper........ 697, ss?, 6B BANy |
100 Assets Reallzation....... 244
400/ Atoh, Top & Santa Fe...| sk uu| % | 98
100|Ateh Top & Santa Fe pf. 89 0
500 Atlantia Coast Line.. ... mc 108 ‘mq |106
B00/AL Guif & W T 8 85......|108% 1084
100/ A1, Gulf & W I 8 5 pf...| 6%/ sw.i.eus B ng |

18400/ Baldwin Moco Works.... ¥l S1i! | 70y -
luu|mltlmnrv & ORI0.ecvsen
100 Barrett Co.......s600000 1035 usl..nus'. 1085} +
2200 Batopllad Mining. . | 3
€00/Bethlehem Stesl, ... )
7000 Bothlehemn Steel B...... 63% ) 64 |
200 Hooth Fisherfes,........| 228 | 23 | 22&.‘ 21

|

S 3w
' 88

108 108 |

i 53’.* g;.

700'Brooklyn Rap Transit,., 42 2 42 f 42t
100 Butteriok Co...cunvees ol ARLET TRLL I8N 18%,
8100/ Butte Copper & Zinc....| 0%| 8%’ § |

100 Butte & Superior Cop....' 28% ) 204 | 22y 224
300 Californin Petrol . 2201 2"!-. 22y
00/ Cxlifarnia Petrel uf......) 66 668 | 656 | 68 |

100 Canadtan PacPlo. oo ous le-I'. LE4% 1645, 1645
200 Ceniral Tenther.. anas
100 Central of New Jeriry,

0 Cerro de Fumto Cope. ... B a8 ki ;:'s
180/ Certain-taed IProd Corp..' 84 o9
100 Chundier Motori
600 Chesupeake & Ohlio. ...
400|Chlcago Gt Westarn. ,
600 Chicago, Mil & 8t Paul, ' 454

61 6liy 61m| el
sen lamp” 420 2o

39 au
100 (133 '1¢3 103

4ot 4910l 4|
Mil & Bt Iuul pf. .. Bal, B3y, 83 K3

265 2 251y
8415 BaYy am! say

23 22
$00|Clilno Coppes. vessel $1 415 41 |4 41 !
100/Clusts, Pe-u.mly & (- ..... §0 60 | 80 ao | -
100/Col Fuel & Iron. SO L | 40 40 |
100 Colorado & Southern. ... Y Wy 26%, ‘i,
b Columbia G & Flec,.....| 381 343 Tl 393! 38%
100 Consolldated Gar........ o1& m:\. 101% 1018 |
200 Continental Can pf,...... ‘105 umn l105 " 1108

18100/Corn Products Itef.. ... o 4940 Botgl 40y “‘ii

800/Corn Products Ref pf.... 101% 101% mm 101%

6900 Chuclble Stesl Co..... voo) BON BTN | B8
100/Crucible Steel Co pf.....| 90%| 8014 Nll-i.] 9015
600 Coba Cunie Sugur, ..., | 3"";1 2% Al a2%
200/Cubm Cane Sugir pf.....| 81 | 81 [ 51 7 81 |
100 Delaware & Ffudsen..... 114% | lidly 1144 nns,
800 Distiliers Sccur Corp....| 458 48 | 458 488

1000 Dome  Mines......ooevel| 185371 134 133 13144

.............. conen| 208 [ 2081 2045 203

200 Erie 188 DEorrss vivs. o, 335 2313 333! 33

S00IENS 24 Bl ..o ciiirilonenn | 8515 2Gyg) A5 | 85

100 Federal Min & SBmelt, ... 103! 105 101. 1015

100 Flsher Body Corp pf.....| 914! 61t 91%| 913
300 Gaston, W & “imwnri a0yl B0y 30!.| aolﬂ
200/General Clgar Co......b.l 44 | 44 | 44 44

400 General Motor Corp...... 12814 108% l"ﬁ 12..%'

800 General Motor Corp pf..| 86 | 85 ] ’ -
400(Goodrich, B F...ovuvass| 87 | I-G
800 Great Northevn pf.,.... 10181 lo:l. Io‘l-i 101851

1100 Gireat North Ore ctfs.,, .| 830 3325, 2331, 23y
400 Greens Cananea Cop.....| BZig) 02%| B2y ! oo +
800 Gulf Htates Stoel,...... o
00 Hankell & Parker Car,,..| 47 | 47 |
200 1litncin Central.,........ 10415 lﬂ-llg lU% 1104 | —
1400 Taspiration Con « nm-ar .| 68 | E3 B2y [y —
"Gu Interbora Con Corp pt | SnI, anis 36L, 0% -

=4

ARTl Corp...ovinnnas 15 | 15
Mer Marine........,! "Q" 25%, H.. FEs Y
50300 Int Mer Marine pt......li‘ﬂ. 114% 1112 112%]
400/ International Nickel....,| 32%| 32%) 323 32%
800! International Paper.....| saq. 3344 23 | 31|
400 Kansas City Southern...| 22 | 22 | 2 | -48
200{Kansas Clty Bouth pf...| f\'."-,_ il §TWI 6%
100 Kelly Springfield Tire... &7 87 67 T 1
130uv Kennecott Copper, ie s.m. B9l B8N BEY
100 Lackawanna Stee! Co.... 72 () Tig 73‘i

600'Lee Rubber & Tire......| 218] 227 | 218/ 21%

700 Lehigh Valley.... ...l 821 824 62 | 62
100/ Liggett & Myers Tab.,,, /180845 a1y 11!9'-5 Iﬁ"-—-
200 Loose Wiles Eisoult. .. .. 3Ry ssi as T
100/ Loose Wiles Bla 2d pf...! @ 87 | 8 t»" [
1100Maxwell MOOF .0 ovaeaas '.':n“ Ihty 3615 36y,
400 Maxwell Motor st pf...,| 867 87 oyl 661y
800 Maxwall Motor 24 pf,,,, 281 oRig, 28 8
Mexican Petrolevm ,.... 168 170 1!.-& 'faﬁ
Mami Coprer ..covvevan.l 27 27 g ~J
Vi Midvale Steel & Ord.....| 44 | 44 4311'.' 134
Minn & St Louis new, ... 14%! 144 14 14 |

.“,.,:2!'6: b1 ] 28 6y

‘e ] 78 T8 78

New Orleans, Tex & Mex 34 ! 54 34 |
New York Alr Hrake,... 103 [103 1024 102t/
INew York Centeal .., .,
New York, Chic & 8t L., 297 30 | 28%/ 30 !
100iNew York, C & St L. 1st pf, 65 6h 6 | 65

200 New York. Ont & Weat...| 293 SN 23N 2y —

100 Norfolk & Western ... wrn 1087 ltlQ‘. 1007y ! =
800 Northern PAcIAG ... ... . 1008 w--t. 100 1100 | —
1700 Ohio Citlea Gas , ........ 1 111. dita a38 1 oK)
300/Ontario Bilver Mining....| &' 7% T8 N

634! 68| Bey! MU,

800 Plerce Oll Cotp . vvvaave, 17%| 17% 178 175
300 Pittsburg Conl of Pa.....| 47 47 |47 47 |
2200 Pittaburay & Wast Va....| 38% 38% 37w 3§74 —
200 Preased Steel fnr ceasnes| BN O4%] GAN 64"." +
100 Preased Steel Car pf...., 100 [100 100 100 |
1400 Ray Consol Copper ., ... 38% 24 3% AN, -
P01 0L RR& EN3, | — _I..
1100 Republile Iron & Ntﬁ-l‘... .x'm TEMW| TTW T

200/ Roya) Dutch Co .ovvvenas 112 113 1111 111 4
2400 Saxon Motor ..... H’-il nt‘ 9&. l_::\‘] =il
100'8hattuck Ariz ¢ n:tpor .ee] 18 ! | 18

1600] Sinelale O & Ref. .., ... 3!1". ufp“- a.ﬂ-; -1 l, -

300/Sloss-Shefield 8 & S... 4B ) 48 L 4R | 48 |
21900/Bouthern Pacific .....c... nm-. 10611104 (10481
1700 8outhern Rallway .......| 824 82y 318 | 313, | —
200:Bauthern Rallway pf....! T8 784! 8% | 7814

B100 Studebuker Corp oovovy s 'ift“ fnty| G31g| 641y

§00 Htutz Motor .. .....a cand) A8L Ry 4614 4»:7.'

200/ Tenn Copper & Chem,...! 1% i6 | 16 16
I\'IBETt-xM O s nises ehasesss 188 T1BB Inr. 1166

500/ Texns & Pacific vovveasey 25% 20%] 0576 20%! + %
100IThird AVERUE ,,..oeie0q. 1005 18% lalg 108y

1700 TobRoCy Produets oueese.| 73 it

)
403, 3"'-’ 0
1031 10215102

L
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e mvenens (1108 10TRS (1110, 12000
eriy] BBAG|aRN R414| R4yl

400 Wabash pf A..oeenasanss] 40 ] 40 | ')
100/ Wells Fargo Express. ... 7 W 18 |5
100 Wesatern Maryland ......| 16 r15 |15 15 ||
100 Western Pacific pf.,. 'I 621y B2W 6% U4
100, Wentern Unloan Tel % .. ] o1y 884 B0y B2y
300 Westinghouse £ & M., .| 448 $4% Hl-. 141, |
400 White Motor ..: 461y | Gﬁ“ 46 | 48

7600/ Wi ys-Overland ..., ....| 27% 2 61 | 2645 —
100! Wil yu-Overland pf ] 887 & o | 807 | $675
LTO0'Wilson & C0 . vvvvvsssnes

. GRN BRN| 5!’1. 8% | -
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" That Money Mugnboo.
I! has been dislinctly noticeabls the

last few weeks that whenever any an-

nouncement Is mades with regard to ro-

strictions on Btoek Exchange loans the

market Immedintely takes fright and

rricen begin depreciating. The gsnaral

market was strong early in the day, but
began to develop weak spots when It
became known that Secretary Fly of the
Glock Exchangs had requested mambers
to pend In schedules of thelr borrdwings
an of the close of business Friday night.
Shortly afterward the Association of
Htock Frxechango Firms had wiated that
In Instances whare firms theught they
had boen unjusily tremted thelr cases
would be given conmideration and the
oondition cremted If the facta juatified
such artlon.  Prige fluctuations yester-
day were construed um reflecting the
xradual but steady readjustment of quo-
tatlons that In expacted to mccompany
the replacement of war orders with
peaco business,

Sarplus Meserve Low,

The Clearing Houss staternent yvester-
day discinsed the lowest surplus reserve
nince Beptember 14 and with that excep-
tion the loweat ainca July & The fg-
tres were §2R E12.700, a decreass In one
week of §35.529.220. Thin falling off

was expiatned by the $33,780,000 lows in | | Am Porn Secfa KY €ty 4}t ) C & O cv Sifa | Intert B T ref

;nlh reverve of membar banks with the | o - !w 5 - rra eS8 ' be Lhea u\l SRR (L 2
‘ederal Heserve Hunk, accompanied by J\nl\ﬂm ‘ ty ‘\i 1 .o Mg | ensnnciB. 10 e |
an expangfon of $41,000,000 in |1opt-l|:m} 8 P83 ChmAO@e | 1...... “" Fh(ﬂl?'l'h
\\‘ l.“l“l'lﬂ v ' n arH - l...., 4
against wiilch reserve Is required, The eyl i h OMAAlen 48 A 1o 1 ﬂrﬂhlh ana
unexpectedly unfavorabls showing was 1 iy RY Clty e :m [ 48 | Tlivole 8t sige -3
7 .Vavnfu
dua In part apparently to the with- . 08 nllohma i. " ™
drawal of $17,600,000 United States de- 42.---<-_& S '=-,“-1,-;-,g; hm cos | T2
posits, mnd the expanaton in loans and ses A R Iy D_; ) 102 < MTlp g7
dlscounts of $42.728,000, Outsranding } m,,,,_‘ oslg | 10, . ,.'mi'. Pllllll-l
loans and discounts are at the top figurs 2o A3 nsl oo w- “ 0 S UL THE SR
aincs Dacember 1, 1017, and with that ln S lt B’ | ﬁ :t‘n :. . ;:\1}‘ : ; oo 4
, . ; . | Pronch R e R L1
exvaption thed Are the largest evar re P‘r‘ Lo SNUEBTE . ot @ 3y s8

corded by the lueal clearing house
banks. The Ngure at tha beginning of
business yesterday was $4,759,826,000;
on December 1, 1817, $4,.588, 030,000 ; the

lowest between those dates was 84 004,-

818,000, achleved on January 18 1514
The expaneion alnce that date has been

| 19 less than $760.000,000,

Hays B23,000,000 Aeunluuvu.

A considerabls increase In the
uma of the accepiance business n \u
York was (ndleated by the waoekly rtite-

merit of the Federal Reserva Iwanic
showing acceptances hought of $166,-

027,000 mgainst §134,000,000 the wweek

before, an expanmion of §$32637.000
‘Thera was littla change In borrowings
from the reserve bank, the rediscounts
and advances on Government oblig-
tlons golng up to 16,000,000, and the
rediscounts and advanoss on commercial
raper going down $9,000,000. Through
the operation of the gxold ssttlement
fund the reserva bank lost 334,700,000
gold. TUnited Biatas OGovernmant ds-

posita with Lhe veserve bank gained |

$20,500.000, but membar bank deposiis
fell off $34.500,000. For the first time
in many montha there wam an actual
contraction in the net amount of Fed-
ernl reserve notes ouistanding, the ¢-

ures heltig $723,364.535, aguins: §730,- | mre————

482,225 the week before.

Adding Fuel to the Fire.

The cloud of criticiam that has at-
terided the wide price fuctuationa In

Marine preferred Inecreasad yesterd y

owing to a fuarther braak !n the lasue
Directors of the company will I\‘rulj-ll'rl\tr!
ably mest thie week to discuss the donl | =

*or selling the British tonnage to an

English syndicate, but the Macine meet-
ings ars llkened tw a magiclan's hat—
nobody belng able o predlet what I
abaut o be hauled forth. Judiing from
tha manipulation of tha Marine shares,
Wall Street should feel quite satlsfed
with fta v
the consummaifon of the transacilon
with the Hritlah syndlcata

arket profits even without

Higher Commissions.
A bellef |9 growing that the c-..rnxn

{0 be wuada In the commimsions chinrged
ty brokers for the purchase snd sale of
! #tocks will be ‘.' material assistancs In

&l revanue for tiie brok-
hea commities of Stock

x2hAange partners yesterday in a letter
o Itw members éald ; “The commitiss on

roducing additl

'.
commimions bege to advise that it bes
I

laves the action to bo taken % the gov-
| ming committas at {te meatin |’\-..o.\..
ber o6 will be most favarable.” Eneal

ing of commisaions yesterday reminded
one member of the Btock Excrhange who
ltook a trip to Floridn a few moaths ago
'that he had to pay flve different cominis-
|wlans to vartous brolers on ordera he
iy | placed in Florida for tha pur
sale of securitles on the Stock Exchang:

rhame aAnd

Limgett & Myers Notews,
Negotiatioun for the sale of $20,000,.-

NoD Liggett & Myery Tobacco Compuny 7
| per cent, notes hnve reached the siage
|whera n formal oYering by a banking
ayndleate, headed probably by the Guar-
anty Trust Company, will be made on
| Monday. The price is expected to be
yaround par. Salesmen of at loast one
' bond hous. have nlready taken smbserip-
| tiona mubject to approval of price by thelr
| clients. Notwithatarsling that no offer-
s | 1tig has been made severil housea are wl- |
lrendy I poasession of substantia! sib-
(meriptions for the lwmus

A Tip That Went U'p in Smoke,
Prior to the opening of the market

yvesterday the one lbeny, tip  heard
| throughout the Ananecial 4 n!'l- t was To-
| bucoo Products,  The advice tn pur-

~hase was accompanied by a npred letton
4
e sganiot wnd a story Lhiat o naw deal

was under way., The Eirest inmedintely
s T rtn.r noered the lasf flasco In conneation

n tha proposed tobaccd merger, and

Crucible Steel.
Noihing but tha eliort Interest iy Oru-

clhle Steel & belleved to be holding the
| stock up. n view of the statement by
aficials of the comipany that they ure
running en n 100 por cant. wir huaincsas
and that no dividends are i slght. An-
L5 tother wiar stocik which 18 coming tn for
A small amount of attentien s Worth-
| itigton Pump, ths dlrectors of which are

Saturday, November 16, 1918.
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Tiberty
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Liberty M
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Closng prires of we-ks (n which there Loriliard 1b
wers no transactions yemerday: ¥

Adams Exp a8
Ajax Rub,, &g
A A Chom 1""
do p
A Hi Note 3-‘-
do pf.. ...
Am D 8Sug.
a0 pf
A Hr Shoa I'}
do pt !
At C F p!
Am Coal
A Cat O pe s
Amer E 'S
Am o
Ain

A
da ter pt
| Am' 8i
A Swe t nt .-
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o §
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A 8 Tob pf 1y
Amer Taob .15
Am

do Im pr &
dn i pt
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At Hir & A
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i & O pt
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Hetly BT pf &
Ao F%
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Brown Shiog :
da pf
Hrtrmwick
Butt R &k
do pf
Burns Br

Cal Pack
Cal & Arz:
Can Qm-.!.h.
T ase nt
Ceni 1)

C Irhlh peie -.

action

faw

.t'mmnr or not theso reminiacences had | \lm-hlnrr; and Equipment hhlrwu. —
"W 1 anything to dn with the action of the . :
A stock cannotl be Isarnsd, but the price ‘ 1

linstead of rising closed around the low |CHAf from the uhut that 18 ty zay, t \ I ‘RL ST C 0 \l P .x \ \

; | level of tha somsion and at & net loss of | SAF RiOCRe from tie peace |ssues, In !

% | one and one-quarter polnte, this Fegara

l (Ing the
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Railroad, Industrial, Foreign Government and Other Bonds,
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Liberty 2d 48 (1927-42)....00000 PRI0 85,10 Jg.w
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Liberty 1st conv. 4%s Il'ﬂ!"—hl 0850 D_!..'N 9!.-!0
, Liberty 24 conv. 4= (1637-43), #7.574 .84 5.7

Liverty 4th 4% s (1933-88)..... 98,00 #5.00 25,00
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BONDS IN NEW YORK STOCK EXCHANGE.

064,845,000

I..aut NetChgn.

#4.40
#6.10
97.90
#8.08
97.84
28.90

United States Government Bonds—Detailed Transactions.
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This mock I8 & poee y
g P e 1 SR BTy n S
Lul Its easniugs are ver: ondltions  and SRR aAL
thama compantes will not ha
—e profitable  und  mstisfactory
nguin. " 2

u.iahum ;
#8.00 | This fact bocams definitely

Yossoasty |
| l‘-.-...M

and with the exception of T
1, 1817, the Iargest in the hi .
New York Clearing Huume,

s unexplainmd But it can
no intrears in the r
.'n Lirokers s contempinted

b! creaked n the of
one member of the

Btock Exchange s
of & circuiar lette:,
vasterday hy menid
tion. The part rela
follows :

CAa hbh'll

apeclal meeting, and nt ¢t
| was decided to appoint & o
take up with toe cuommitice &
the Btock Exchange various ques:
| earding the restriciions of Jouns i
upon firms by the mour
. This committes was oo
McCiave of MeClave & o, prav
the nassocintion: Sol Wex
Bache & Co. and vice-presic
auRncintion, Jor
law & Co., and

injue:tl
fpactial eauss In the allotme 9 its
{loans the cornmitice of the Ne=

| Stock Exchange will be very g !
finve that firin a:
iplaln the facts, ¢
a modl

. -
Co o i3 60 i B Ol i

P, =

dian Victory Loan are veapo
presant situation, Canadman
ha'ng in powsesalo

The Am

LOAN RESTRICTION
WILL BE GONTINUE

Special Report on Borrowiyg,
Asked From Stock Ex.
change Members,

WORK OF  COMMITTh s

Maximum and Minimum Limi

to Ba Ret—Slight Re
laxatien.

There 5 to he no immediate

| In the restrictlons on money g e
trig operations of the Btoek Exriurg

|;ent&rdu;:. when & was lensne
I the Asmociation of Stock Ezotaip
| Firma had addresssd n elrcuiar tn s
membera to tha eoffect that the 1w

| Hone must be continued for toa
yont, At the same time
N\' Ryw ad) ke RonthPee cv & | (sgued by George W.
ol"iho Btock Exchange, callirg
members to provide as eariy .

| reports of borrowed money s
8% | clore of bueness Friday ng !

& reqilest
2IF, Eeope

The slguificance of Secraias ‘.

order went unexplalnead. Whethe

any connection with the fact thae
and dlscounta of clearing houwm:
her bhanka had mdvanced mnie
385,000,000 in two weeks to $1,°5%
000, the largest aggregats or + .

uent, althoueh ths "Jt'r SXTATIAN

The siatement

“On October 30 the nssaclatior

It ntoeting '

18 L. Laldlaw of

ohn H. Huolde

weik, Rushton & Co,
“Tha commities has had o orf

with the Stock Exthiangs comi

| Wwe are miore than pleased 1o =

that this dellcate quemtion Lan hes
. |fMlied by the Btock Exciange com!
| in a most satisfactory mann

"A number of the Arms liave s

o i nuiries of un as to whetler the
ponsible chance of removal of .
strictionm pluced on loane  We dden \

ttake this opportunity to siata 1

the present tlie restrictions wil
e

however, any firm thinks 4

e hns bheen done [t

ear belure

fleatisn wiil be ;*.n‘.. ;
A canvase of the rnianey

And the Stock Exchangs romoniiie
cloged that there ¢ no Immediate
portunity for a complate removal of e
resirictlons on lainy for stock exdl. o
purposes. Tt niso disciossd that the
chiange In the restriciions will be

ahle. The expansion fu ornae of |

| than 265,000,000 in tle |.\nl 1

Lis hean due In part to the e

the Stoel Exchangsy oo
move the Inequitiss w
retiing Neptember 146
date, When convinced of an
the loan Hmit h
l'and It was stat
| no downward revislons o offse
| adjustments. These recislons ha
| made with the approval of Lo
commitiee

1! oa

resi

been revised
yesterday thas +

The efforts of the committeen 1 .

| directed toward the estabilatinme

| maximum and minimum it

;fuf each Slock Exchange meimber
purposa a8 to permit u trading .
I If all houses were 2% the max
there would be tha expansion

| witnessed during the past two weesis
some were at the minimum, thers -
he a moderats contraciion. {f & LIE
At the minimum., thera woula be &
contraction. It Is understopd, Hut

| eonfirmed. that tha purpose of Secrat
Ely's request for réports as cf F
night was to enahle the an ;
set up thesw mniaximum &nd rind
figures.

CANADIAN EXCHANGE EASTET

American Subscriptions to Vierors

Loas Modify Money Situsiion
The rate of New York exchonge

Montreal lins bacome caslfer with!-
Inrt foaw daye, for w
in Canada have for seyeral mo
quoted at a4 premium of 20 and ove
$1.000, which I more than 2 per
| the marke: now etanda At ou !,

& New York!
.

American submerintions 1o e
an
f New York
iptictie to t

JH U D

*LIME oS from such Inetitut .

-

lhil\u Canadian amiiationn

fo separate U .n

ins-

cessful in peace times and have given
over elther a substantial part or al' of
their capacity to war work have been |

| plared nt

wng the stocks which may be |

unfavornlily affected with the termina.

tlon of

Thin is done with the

Idea that it will tnke considerable time
for those companies 1o readiunt them. |
velves to pormal condltions agwin How-

g

P

72 .'T" '00\. 0 1—2

S0dd Jots, TDividend defirred pending settlement of ral road contract,
Note—Odd lot transactions are not recordsd in separate line uniess sales
wers made at prices ouside of Lhe regular full lot range.

Nutlonal Transit Company has deciared
an extra dividend af B0 oant
to the ragular semi-annual d
canin, payabls December 16

The Mohawk Mining t“urr.plr\y and the |
W«Iurlnl Cannr Miuing Company repdrt apectivaly
of t'lfwblr' Uhicage Beard of Trade menibership of

amun!tn to l"li.%“ and 58,070 paun I‘? of n". estate of A g-_-nf._.g_x Whits hae been
]

FINANCIAL NOTES. mhe, Tederal reserve eystem has ad-

tha following Htare inwtituttans:
Barber Etemmnahip Lin s has fled & cor- | Farmers and Merchants Bfng, Hickman,

tificate to Increasw its capiinl from §1,900,- | iy, capitel 065,000, mnd the Merchants

And Aavings Bank, Henoshs, Wi, capital-

toed ut $100,060,
Production of tha Masan Valle
Company and the Magma Copper

in wddition
rvldrnd af 50

| for the menth of Celobar lrnnu 1

"i

‘1
L1
;

} 1,080,200 and M8 485 pounds of coppir n-

M-T-.-.-—-.l-:-l...l-,—.—"r e

s T""’C'TH""“T "I'I“‘"me"""""l

% ORLD DEMOCRACY
and the Market

Treated from & general
standpoint and in rela-
tiori to specific mecurities
of vital Interest.

Kennecott Copper

W Imprave heanecolt’s prefuc
ﬁ- facilitien?

Americen Sumatra

New sources of tohacss snpply 1n proe-
pert and probable beceft o sales and

sarnings.
United Fruit
Basle poaition of company 'n relation

to the commandrering by goverament of
southern trade fleet

HUGHFS & DIKA,
B0 Broad Bt N, T,

You may send my review 8.334

NE soosnassnennsinsinnssnnnnns,

Return 1o
President Mllior,

These and flteen otder stocks dis-

Review S.324
Gratis on request )

IIUGHES & DIER

Rande—rain
a. Btock Exchangs
Roard of Trade

cuseed In

Mambars -1"‘"

50 Broad St.. New York

Bulte 14-18-20,

Pittsburgh & West Virginia

Ieterest 1o vant coml
*allroad discussed,

Sinclair 0l
Improvement of sarnings I third quar-
ter as ahown ty afficisl report.

Westinghouse Air Brake

peace basls outlimed by

piopartien of this

Abram N Hyaut,

Lounson Collateral .
' Bius Purchased, ..
| Bonds and Stocks,

Itema,,,
Other Assets... .. .

Tel. Broad 1262,

| Bonds and Mortgages.
Exchanges und Cash

}-f" 13

Statement of condition
Nevember
ANSETS
Cash in Vaults and Bargks 82,049,264 40
12,049,403 08
9,452,608 ﬁa
0 434,081 78
807,787 28
618,690 59
225,771.68 |

$23,067,407.5
DOWNTOWN OFFICE

Broadway at Leonard Street
' Frederic P, Davis, Manager.

Deposits.,.......

Member of Pederal Reserve System and
Clearing House Aasociation

204 FIFTH AVENUE
OFFICERS

Alexander 8
i wee-President
Frederic P. Davls, Secretary
Nelson F. Griffin, Ass!. Treasure
Norman W Andrews,

Anet. Truat Oificer

. Webb, Presiden

Owen Ward, 1 ceoPresae
Charles E. Calhoun, Asse s
Paul H Selchow, {ruat 04

foseph W. Hanson,
Ars! ,‘!:r_‘:;.‘- Dot s g

at the close of busines«

Ist, 1915:
LIABILITIES

Capital....... £1,000
Surplus and Undivided

Profits.. ., . Gl4.408
Raserved for Taxes .. R o
Notes and Billa redis

coupted ., B 16418
Other Ltnhll'.ue-a. ] 184.01¢

v rine IGE0L6
$23,067,407
UPTOWN OFFICI
Broadway at 72nd Sire
Nelson F, Gritfin, Ma:
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